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FAIRWINDS Foundation works to inspire generosity, 
match generosity, volunteer everywhere and work 
with and support organizations that improve lives 
through financial well-being.
We believe that when families and individuals have 
the information and tools needed to secure and 
improve their financial health, we collectively impact 
and improve our community’s economic well-being.
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Together, we changed lives. 
In a year of ongoing challenges, I am proud of the FAIRWINDS 
Foundation and our network of FAIRWINDS Credit Union crew and 
members. Together, we stayed committed to our mission and 
continued to live generously through difficult times.

Your generosity changes lives!

The journey toward financial freedom is not an easy one and your 
support assisted our friends, neighbors and community members.

This report illustrates how financial literacy programming delivered 
virtually, and in person, by this year’s nonprofit grantee’s, effectively 
advanced broad-based prosperity. As proud as I am of all we 
achieved together this year, there is still work to be done.

I call on you to stay committed to our mission and continue  
living generously. 

Follow our social media sites, contribute, or volunteer. The 
economic well-being of our community affects all of us. When 
individuals and businesses achieve financial freedom and economic 
empowerment our community thrives.

Let’s keep changing lives, TOGETHER!

LETT ER  FROM THE 
EXECU T IVE  D I RE CTOR 

E L I S HA G ONZÁLEZ
EXECUTIVE DIRECTOR
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W H Y OUR WORK  
MATTERS SO MUCH 
Experts have studied the relationship between financial crises 
and overall financial literacy extensively. The research confirms 
that being more literate in financial topics is positively correlated 
to an individual’s capacity to overcome macroeconomic 
difficulties like COVID-19 or the 2008 financial crisis. 

Many Americans have money problems because of financial 
illiteracy, and the issue persists globally. Without a clear 
understanding of financial knowledge on a community level, 
personal financial skills are impacted and — on a national scale 
— the economy suffers. 

A basic financial education not only promotes financial 
confidence, but it encourages better money management skills, 
decision-making and strong budgeting and spending habits.

Worldwide, only 
one-third of adults 
understand basic  
financial concepts 
(S&P FINLIT SURVEY)

4 in 7
Americans are  
financially illiterate
(WALDEN UNIVE RS ITY )

Only 24%
of millennials understand 
basic financial topics
( G FL E C)

64% of all adults 
assert that money is a 
significant stressor, 
more so (73 percent) for 
people with a household 
income of under $50,000 
(2020 AMERICAN  
PSYCHOLOGICAL ASSOCIATION)

12% of adults
wouldn’t be able to 
pay their monthly 
bills if they incurred an 
unexpected expense of 
$400 or more 
(BOARD O F G OVE RNORS  OF  
THE FEDERAL  RE S E RVE  SYST E M )

38% of adults
have less than $1,000 
saved for financial 
emergencies 
( P WC)
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https://gflec.org/wp-content/uploads/2015/11/3313-Finlit_Report_FINAL-5.11.16.pdf?x37611
https://scholarworks.waldenu.edu/dissertations/8984/
https://gflec.org/wp-content/uploads/2016/09/pwc-millenials-and-financial-literacy-3.pdf?x93521
https://www.apa.org/news/press/releases/stress/2020/sia-mental-health-crisis.pdf
https://www.apa.org/news/press/releases/stress/2020/sia-mental-health-crisis.pdf
https://www.federalreserve.gov/publications/files/2019-report-economic-well-being-us-households-202005.pdf
https://www.federalreserve.gov/publications/files/2019-report-economic-well-being-us-households-202005.pdf
https://www.pwc.com/us/en/services/consulting/workforce-of-the-future/library/financial-well-being-retirement-survey.html


FIN A N C IAL  K NOW L EDGE 
ACROSS GEN ERATI ONS
Generationally, people’s personal experience impacts their 
capacity for financial education, which results in varied levels 
of knowledge between eras and the need for tailored financial 
lessons based on life status. Continuous learning is important 
throughout the entire life cycle to keep up with the ever-
changing economy.

Those with a higher level of financial literacy are more likely to cope 
with financial crises.

Being financially literate makes you less susceptible to financial scams.

Financial education helps to increase the likelihood of becoming 
financially responsible.

Though Gen X is closer to retirement than Millennials, they have 
about the same amount of money saved. 
(WALDEN UNIVERSITY)

Older adults that are overconfident in their financial knowledge 
tend to have riskier financial behavior. 
(FINRA INVESTOR EDUCATION FOUNDAT ION)

Financial illiteracy cost each American about $1,600 on average 
in 2020, and $415 billion nationally. 
(NATIONAL FINANCIAL EDUCATORS  COUNCIL )

Only 34 percent of Americans can answer at least four of five 
basic financial literacy questions. 
(FINRA INVESTOR EDUCATION FOUNDAT ION)

In 2019, 70 percent of high schoolers in America had the option 
to take a personal finance course, but only 17 percent of 
students were required to take one. 
(COUNCIL FOR ECONOMIC EDUCATION)
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https://scholarworks.waldenu.edu/cgi/viewcontent.cgi?article=10256&context=dissertations
https://www.finrafoundation.org/sites/finrafoundation/files/does-overconfidence-increase-financial-risk-taking-in-older-age_0.pdf
https://www.financialeducatorscouncil.org/financial-illiteracy-costs/
https://www.usfinancialcapability.org/results.php?region=US
https://www.councilforeconed.org/wp-content/uploads/2020/02/2020-Survey-of-the-States.pdf


Saving $1,000 for an emergency 

Maximizing your company’s 401(k)/403(b) match

Pay off all debt, except your house

Save 3 to 6 months of expenses

Connect with an advisor

Set goals and save for them

Invest 15% of your income

Pay off your home as quickly as possible 

Donate your time, talent and treasure
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FAIRWINDS helps members reach financial 
freedom through nine milestones:

OU R R OAD  
M A P TO 
F IN AN CI AL  
F RE EDOM
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Throughout 2021, the FAIRWINDS Foundation 
led the conversation that allows people to 
eliminate financial stress one milestone at 
a time, ultimately providing members of 
the community the tools and confidence 
they need to pursue financial freedom. In 
2021, the FAIRWINDS Foundation expanded 
to giving grants nationwide and awarded 
just over a quarter million dollars. Grants 
supported programming which served 
people in the communities of Dallas, Texas, 
Georgia and Florida providing them with 
opportunities to save more, eliminate debt, 
build wealth and live generously.

IGNI TI N G FI N ANCIAL FREEDOM  
AC ROSS TH E N ATION 

WA

OR

CA

NV

AZ

UT

ID

MT ND

MN

WI

IL IN

MI

MI

PA

WV
VA

MD DE

NJ

CT RI

MS

NH

ME

NC

SC

GA

FL

AL
MS

TN

KY

VT

OH
IA

MO

AR

LA

SD

NE

KS

OK

TX

WY

CO

NM

STATE S  RE QUIRING 
P E RS ON AL FINANCE COURSES
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In 2021 we launched “Raising 
Money-Wise Kids,” developed by 
2020 grantee, MicheLee Puppets 
Inc., teaching financial literacy 
to children ages PRE-K to fifth 
grade. The curriculum is available 
to teachers in the Central Florida 
region, and nationwide through the 
Public Broadcasting Systems, (PBS). 
MicheLee Puppets Inc. “Raising 
Money-Wise Kids” series is a four-
part curriculum with music videos 
that teach topics such as saving, 
spending, budgeting and what it 
means to live generously. Access 
curriculum, activities and videos by 
following the QR code.
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https://www.fairwinds.org/inside-fairwinds/about-us/fairwinds-foundation/moneywise/
https://www.fairwinds.org/inside-fairwinds/about-us/fairwinds-foundation/moneywise/


In April of 2021, Florida’s Orange County 
Mayor, Jerry Demings, proclaimed April 
as Financial Literacy month in the Central 
Florida region celebrating the work of the 
FAIRWINDS Foundation. We are proud to 
provide financial information and tools, 
through philanthropy, to advance broad 
based prosperity. When residents increase 
their personal finance knowledge, the 
financial well-being of the individual and the 
nation improve.
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HO W OUR  R ECI PIENTS  
A RE  MAKI NG A DIFFERENCE

$25,000
Central Florida Urban League, (CFUL) employed volunteers from FAIRWINDS which supported 
its Meet the Bankers initiative, a program designed to provide a detailed path to financial stability 
and home ownership through education. As part of the partnership, the CFUL team and FAIRWINDS 
crewmembers provided individual tailored and prescriptive financial pathways, through Lunch 
& Learns and individual meetings, that helped participants develop household budgets, create 
savings plans, manage debt and avoid common pitfalls like predatory loans. The grant also assisted 
community members through the City of Orlando’s Blueprint 2.0 efforts for training, resume building 
and job placement.

$10,000
City Year Orlando programming supported math and financial literacy initiatives at eight Title I, 
Orange County Public School partner schools, and equipped AmeriCorps members serving in 
math classrooms with the resources and tools to support students on foundational skills and make 
lessons come alive, reaching hundreds of students. In the 2021–22 school year, City Year Orlando 
was able to integrate FAIRWINDS training materials into Learning and Development Days in a series 
we named, “Finance Fridays” for staff and AmeriCorps members.

$25,000
Heart of Florida United Way built upon the success of the 2020 HFUW/FAIRWINDS Foundation 
partnership by continuing its work towards improving the financial stability outcomes for ALICE 
(Asset Limited Income Constrained Employed) households. FAIRWINDS Foundation support paved 
the way for thousands of ALICE families to receive free tax preparation through the Volunteer Income 
Tax Assistance (VITA) program including clients in their Destination Graduation, Mission United and 
Orlando Health Pathways programs. 

$15,000
Impower Inc. worked to expand financial literacy services for at-risk youth by delivering the 
curriculum, Hazelden’s “Managing Money,” to youth at IMPOWER’s two residential programs: The 
Grove (for youth struggling with addiction, ages 13–18) and The Village (homeless youth, 18–24). 
Funds were used for staff coordinating services, educational materials and program supplies.

$100,000
Junior Achievement USA implemented JA Finance Park Virtual in Central Florida, Tampa Bay, 
Dallas and Atlanta as COVID school restrictions were still in place in 2021. JA Finance Park helped 
students build a foundation upon which they were able to make financial decisions that last a 
lifetime, including decisions related to income, expenses, savings and credit. JA Finance Park 
provided a fun, immersive experience that gives students the opportunity to practice crucial life skills 
in a supportive environment. 
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$25,000
Lift Orlando provided support to the operation of the West Lakes Financial Well-Being Center 
(FWC) within the Communities of West Lakes and the 32805 ZIP code. FWC provided an aspirational 
environment, age-appropriate financial education and financial counseling such as budgeting, 
savings, credit repair, homeownership and employment services. FWC’s programming was 
delivered in partnership with Goodwill Industries of Central Florida and provides financial literacy 
and education, helping residents build financial stability and confidence. Goodwill’s Prosperity 
Platform assisted families in increasing income and saving to expand economic mobility by guiding 
participants in creating and achieving financial goals that they set for themselves. Unlike short-term 
financial program offerings, the Prosperity Platform provided one-on-one financial guidance and 
literacy to individual residents and families.

$40,000
Prospera USA provided trusted guidance during 2021 through individual, personalized consulting 
and handholding to Hispanic entrepreneurs in the West Coast and Central Florida regions. In 
addition, the organization hosted seminars that provided finance and business management 
educational training in Spanish for disadvantaged Hispanics. —Entrepreneurs who attended these 
seminars increased their knowledge about financial literacy and other related topics that are crucial 
to successfully operate their businesses. Moreover, small business owners in these communities 
were awarded business advancement services for additional technical assistance and consulting 
projects for their small businesses.

$10,000
United Way Volusia-Flagler Counties provided support to families and individuals to move 
toward economic self-sufficiency. Priority areas were for families and individuals to have access 
to sustaining income, safe and affordable housing and the ability to manage their income and 
expenses. The FAIRWINDS Foundation grant opportunity increased the resources available to 
working families provided primarily through free tax preparations, VITA (Volunteer Income Tax 
Assistance) and financial literacy workshops to build assets and become financially secure. The 
programming also encouraged saving and facilitated building positive banking relationships. 

Central Florida Urban League | 10% 
$25,000

City Year Orlando | 4% 
$10,000

Heart of Florida United Way | 10% 
$25,000

Impower Inc. | 6% 
$15,000

Junior Achievement USA | 40% 
$100,000

Lift Orlando | 10% 
$25,000

Prospera USA | 16% 
$40,000

United Way Volusia-Flagler Counties | 4% 
$10,000
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E XTRAOR DI NARY IMPACT.  
M E ASU RABL E RESULTS. 

BY THE NUMBERS
C ENTRA L  FLORIDA URBAN LEAGUE

individuals 
assisted 300+

IMPOWER, INC.

131 youths 
served

HEA RT OF FLORIDA UNITED WAY

142
staff trained in tax refunds for families

$3,409,693 

C ITY  YEAR ORLANDO

510 students 
served

AmeriCorps & 
staff trained65 
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E XTRAOR DI NARY IMPACT.  
M E ASU RABL E RESULTS. 

BY THE NUMBERS
J UNIOR ACHIEVEMENT USA

students served across 103 classes 
in Atlanta, GA, Central Florida, 
Dallas, TX and Tampa Bay, FL2,648

LIFT ORLANDO

individuals served150
PROSPERA USA

896 benefited from  
consulting seminars 1991 individuals 

trained

39 small business had 
access to capital 2402

created/retained
 jobs for small 
business

UNITED  W AY FLAGLER-VOLUSIA COUNTIES

high school youth and  
college students served 

6000 
individuals served

1000 
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PITCHIN G I N TO EMPOWER OUR COMMUNITY 
We advocate volunteerism by serving with FAIRWINDS crewmembers in our community. Whether facilitating 
financial literacy, filling backpacks for students or stocking shelves at food banks, FAIRWINDS crewmembers lend 
a helping hand in our community. We partner with our members in group projects and connect members to 
volunteer opportunities. This year our crew served numerous organizations including Give Kids the World, Heart 
of Florida United Way, A Gift for Teaching and the Central Florida Urban League. Crewmembers dedicate their 
time and treasure and proudly serve on many nonprofit boards.
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HOW  TO  DONAT E 
Working to inspire generous living.
Generous living can make an extraordinary difference in 
transforming the lives of others. It can also make a difference in 
how good we feel about ourselves and make the world a better 
place for all.

Be part of the change! 

Donate today by visiting fairwinds.org/foundation.

https://www.fairwinds.org/foundation

